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INDEPENDENT AUDITOR S REPORT

Board of Commuissioners

Concordia Parish Recreation District No 3
Concordia Parish Police Jury

Vidahia Louisiana

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities each major fund
and the aggregate remaining fund information of the Concordia Parish Recreation District No 3 a
component unut of the Concordia Parish Police Jury as of and for the year ended December 31 2013
which collectively comprise the Concordia Pansh Recreation District No 3 s basic financial statements as
listed 1n the table of contents and the related notes to the financial statements

Management’s Responsibility for the Financial Statements

Management 15 responsible for the preparation and fair presentation of these financial statements n
accordance with accounting principles generally accepted mn the Urnuted States of America this includes
the design 1mplementation and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement whether due to fraud or
error

Auditor s Responsibility

Our responsibility 1s to express opinuions on these fiancial statements based on our audit We conducted
our audit 1n accordance with auditing standards generally accepted in the Uruted States of America and
the standaids applicable to financial audits contained m Government Audifing Standards 1ssued by the
Comptroller General of the Uniuted States Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of matertal misstatement

An audit involves performing procedures to obtam audit evidence about the amounts and disclosures 1n
the financial statements The procedures sclected depend on the auditor s judgment including the
assessment of the risks of material misstatement of the financial statements whether due to fraud or
error In making those risk assessments the auditor considers mternal control relevant to the entity s
preparation and fair presentation of the financial statements m order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effechveness of
the entity s internal control Accordmgly we express no such opinion  An audit also includes evaluating
the appropnateness of accounting policies used and the 1easonableness of sigmificant accounting
estimates made by management as well as evaluating the overall presentation of the financial statements

Members Amerwcan In titute of CPA1 A tuwsippt Society fUIA  Loutsa 11 Society of CPAs
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We believe that the audit evidence we have obtaned 1s sufficient and appropriate to provide a basis for
our audit opinions

Opinions

In our opmion the financial statements referred to above present fairly 1n all material respects the
respective fnancial position of the governmental activities each major fund and the aggregate remaming
fund information of the Concordia Pansh Recreation District No 3 as of December 31 2013 and the
respechive changes 1n financial position for the year then ended 1n conformity with accounting principles
generally accepted 1n the Unuted States of America

Other Matters
Requred Supplementary Information

Accounting principles generally accepted m the United States of America require that the management’s
discussion and analysis on pages 3 through 6 be presented to supplement the basic financial statements
Such mformation although not a part of the basic financial statements 1s required by the Governmental
Accounting Standards Board who considers 1t to be an essential part of financial reporting for placing the
basic frnancial statements 1n an appropriate operational economic or historical context We have apphied
certain limited procedures to the required supplementary mformation m accordance with auditing
standards generally accepted mn the United States of America which consisted of mquiries of
management about the methods of preparing the mformation and comparing the mnformation for
consistency with management s responses to our inquiries the basic financial statements and other
knowledge we oblained during our audit of the basic financial statements We do not express an opumion
or provide any assurance on the mnformation because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards we have also 1ssued our report dated May 30 2014 on
our consideration of the Concordia Parish Recreation District No 3 s mternal control over fmancial
reporting and on our tests of 1ts complhince with certain provisions of laws regulations contracts grants
and other matters The purpose of that report 1s to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testng and not to provide an opinion on
mternal control over financial reporting or on comphance That report 1s an mtegral part of an audit
performed 1n accordance with Government Auditing Standards in considering Concordia Parish Recreation
District No 3 s infernal control over financial reporting and comphance

This report 1s mtended for the information of the Members of the Recreation District Board the
Concordia Parish Police Jury and the Legislative Auditor of the State of Loutsiana and 1s not mtended to
be and should not be used by anyone other than these specified parties Under louisiana Revised
Statute 24 513 this report 1s distributed by the Legislattve Auditor as a public document

Natchez Mississippi
May 30 2014
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CONCORDIA PARISH RECREATION DISTRICT NO 3
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA
MANAGEMENT S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31 2013

INTRODUCTION

As management of the Concordia Parnish Recreatton District No 3 Vidalla Lowsiana we offer readers of the
Recreation District s financial statements this narrative overview and analysis of the financial activities of the District
for the years ended December 31 2013 and 2012 We encourage readers to consider the informaton presented here in
conjunction with addittonal information found within the body of the audit

FINANCIAL HIGHLIGHTS

The financial statements mcluded n this report provide insight into the financial status for the year Based upon the
operations of 2013 and 2012 the Concordia Parish Recreation District No 3 5 net posttion incieased and resulted mn
ending net posttion of $2 960 466 at December 31 2013 and $2 958 668 at December 31 2012

1 The cash balance for the District was $287 266 1n 2013 and $322 714 1n 2012

2 The general fund had $378 099 in revenues for 2013 compared to $444 12511 2012 These primarily consisted
of the property taxes and interest income There were $376 301 in governmental expenditures for 2013 and
$217 652 for 2012

OVERVIEW OF FINANCIAL STATEMEN1S

This discusston and analysis 1s intended to serve as an introduction to the Concordia Parish Recreation District No 3 s
basic financial statements The District’s basic financial statements comprise three components 1) government wide
financial statements 2) fund financial statements and 3) notes to the financial statements [ his report also contains
other supplemental information 1n addition to the basic financal statements themselves

Government wide financial statements The government wide financial statements are designed to provide readers
with a broad overview of the District s finances 1n a manner similar to a private sector business

The statement of net position presents information on all of the District s assets and habihties with the difference
between the two reported as net position Over time increases or decreases In net position may serve as a useful

indicator of whether the financial position of the District 1s improving or deteriorating

The statement of activities presents information showing how the Districl s net position changed during the most
recent fiscal year

The government wide financial statements outline functions of the District that are principally supported by property
taxes [ixed assets are also supported by taxes and other revenues

The government wide financial statements can be found on pages 7 - 8 of this report

Fund financial statements A fund 1s a grouping of related accounts that 15 used to mamtain control over resources
that have been segregated for specific activities or objectives

The basic governmental fund financial statements can be found on pages 9 - 12 of thus report
Notes to the financial statements The notes provide additional information that 1s essential to a full understanding

of the data provided in the government wide and fund financial statements The notes to the financial statements can
be found on pages 13 20 of thus report



CONCORDIA PARISH RECREATION DISTRICT NO 3
{A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA
MANAGEMENT S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31 2013

GOVERNMENT WIDE FINANCIAL ANALYSIS

The following 1s a summary of net position for the periods ending December 31 2013 and 2012

Governmental Actvities
2013 2012
Current assets $ 615888 $ 672 084
Noncurrent assets - capital assets 5,383,775 5,373,790
Total assets $ 5999663 $  6,045874
Current habilittes $ 177990 $ 207 001
Noncurrent labilities 2,861,207 2,880,205
Total liabilities $ 3,039,197 $ 3,087,206
Net position
Investment in caprtal assets $ 2414626 § 2880205
Restricted for debt service 1
Unrestricted 545,840 78,462
Tatal net position $ 2960466 2,958,668

The following 1s a summary of the statement of activities for the periods ending December 31 2013 and 2012

2013 2012

Revenues
Ad valorem taxes $ 341504 § 356 888
State revenue sharmg 3795 4078
Interest income 1104 8 741
Other income 31,696 74,418
Tatal revenues $ 378099 $ 444 125

Expenses
Finance and admarustration $ 2024 % 8282
Culture and recreation 172 524 185 900
Depreciation 76 752 18 086
Interest expense 125,001 5,384
Total expenses 3 376301 $ 217,652
Increase in net position $ 1798 § 226473
Net posihion January 1 2,958,668 2,732,195

Net posithon December 31 $ 2960466 $ 2,958,668



CONCORDIA PARISH RECREATION DISTRICT NO 3
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA
MANAGEMENT S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31 2013

GOVERNMENT WIDE FINANCIAL ANALYSIS (continued)

The followmg are a graphical representation of information presented m the statement of activities for
governmental activities for the year 2013

Governmental Activities Revenues

Property Taxes $ 341 504
O State Rev Sharing $ 3 795
OInterest $ 1104

O Other $ 31 696

Governmental Activities Expenses

OFmance $2 024

@ Recreation $ 172,524
O Depreciation § 76 752
DOlInterest $ 125 001

The notes to the financial statements have additional mformation presented that 1s essential to a full
understanding of the data provided 1n the government wide financial statements

COMMENTS ON GENERAL FUND BUDGET COMPARISONS

The District as a special district created before December 31 1974 1s not required to adopt a budget under the
Louisiana Government Budget Act therefore no budget was adopted by the District

CAPITAL ASSETS

As of December 31 2013 and 2012 the Distuict had $5 383 775 and $5 373 790 respectively mvested in capital
assets



CONCORDIA PARISH RECREATION DISTRICT NO 3
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA
MANAGEMENT S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED DECEMBER 31 2013

FUTURE PLANS

Our plans for the future are to give up the mamtenance of some of the old fields and concentrate on the new
complex We have started the process of getting bids to tear down some buildings and will be turning off
electricity at some of the parks

REQUEST FOR INFORMATION

This financial report 1s designed to provide our citizens taxpayers customers and creditors with a general
overview of the District’s finances and to show the District’s accountability for the money 1t receives Any
questions about this report or requests for additional information may be directed to Patricia Anderson
Secretary 2056 Vikung Street Vidalia LA 71373
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CONCORDIA PARISH RECREATION DISTRICT NO 3
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA
STATEMENT OF NET POSITION

ASSFTS

Current assets
Cash and cash equivalents
Receivables
Accounts
Prepaid expenses
Capital assets (net)

Total assets

TIABILITIES

Accounts and other payables
Accrued mterest payable
Long term habilities

Due within one year

Due m more than one yeat

Total liabilities

NET POSITION

Invested 1n capatal assets net of related debt
Unrestricted

Total net position

The accompanying notes are an integral part of this financial statement

DECEMBER 31 2013
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STATEMENT A
$ 287 266
324 953

3 669

5,383,775

$ 5999663
$ 70 048
107 942

70913

2,790,294

$ 3,089,197
$ 2414626
545,840

§ 2960466



8

STATEMENT B
CONCORDIA PARISH RECREATION DISTRICT NO 3
{A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31 2013
REVENUES
Ad valorem taxes $ 341 504
State revenue sharing 3795
Interest income 1104
Other income 31,696
Total revenues $ 378,099
EXPENDITURES

General government
Fmance and adminstration $ 2024
Culture and recreation 172524
Deprecration 76 752
Interest expense 125,001
Total expenditures 3 376,301
Change 1n net position $ 1798
Net position beginning of year 2,958,668
Net position end of year $ 2,960,466

1 he accompanyng notes are an integral part of this financial statement
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STATEMENT C
CONCORDIA PARISH RECREATION DISTRICT NO 3
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA
BALANCE SHEET - GOVERNMENTAL FUNDS
DECEMBER 31 2013
Total
General Governmental
Fund Funds
ASSETS
Current assets
Cash and cash equivalents $ 287 266 $ 287 266
Receivables
Accounts 324 953 324 953
Prepaid expenses 3,669 3,669
Total assets $ 615,888 $ 615,888
LIABILITIES
Current Irabilities
Accounts and other payables $ 70,048 $ 70,048
Fund balances
Unassigned $ 545,840 $ 545,840
Total fund balance $ 545,840 $ 545,840
Total liabilthes and fund balance $ 615,888 $ 615,888

The accompanying notes are an integral part of this financial statement




CONCORDIA PARISH RECREATION DISTRICT NO 3
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA

10
STATEMENT D

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET

TO THE STATEMENT OF NET POSITION
DECEMBER 31 2013

Total fund balances for governmental funds (Statement C)

Total net position reported for governmental activities in the
statement of net position 1s different because

Capital assets used i governmental activities a1e not financial
resources and therefore are not reported in the funds Those
assets consist of

Land
Buildings net of $333 595 accumulated depreciation
Equipment net of $308 428 accumulated depreciation

Long term habilities are not due and payable i the current
period and therefore are notreported in the fund habilittes

Bonds payable
Accrued mterest payable

Total net position of governmental activities (Statement A)

The accompanying notes are an integral part of this financial statement

$ 545 840

527 540
4755315
100920

(2861 207)

(107,942)
$ 2960466



CONCORDIA PARISH RECREATION DISTRICT NO 3

(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICF JURY)

REVENUES

Ad valorem taxes
State revenue sharing
Interest income
Other income

Total revenues

EXPENDITURES

General government
Finance and adminstration
Culture and recreation
Capital outlay
Prmcipal paid
Interest paid

Total expenditures

Excess (deficiency) of revenues over
expenditures

OTHER FINANCING SOURCES (USES)

Transfers in (out)
Total other financing sources {uses)

Fxcess (deficiency) of expenditures
aver revenues

Fund balance beginnmg of yea:

Fund balance end of year

VIDALIA LOUISIANA
STATEMENT OF REVENUES EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDFD DECEMBER 31 2013

11

STATEMENT E

Debt Total
General Service Governmental
Fund Fund Funds

$ 341504 § $ 341504
3795 3795

1104 1104

31,696 31,696

3 378099 § $ 378,099
$ 2025  §$ $ 2025
167 652 167 652

86 736 86 736

74 726 74726

125,001 125,001

$ 456,140 $ $ 456,140
$ (78,041) § $ (78,041)

$ 1 8 1 3
$ 1 $ 1) $

$ (78040) % 1 % (78 041)
623,880 1 623,881

$ 545840 § $ 545,840

The accompanying notes are an mtegral part of this financial statement
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STATEMENT F
CONCORDIA PARISH RECREATION DISTRICT NO 3

{A COMPONENT UNI1 OF 1 HE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES
EXPENDITURES AND CHANGES IN FUND BALANCE
TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBLR 31 2013

Net changes in fund balance - governmental fund (Statement E) $ (78 041)

Amounts reported for governmental activity in the statement of
achvity 1s different because

Governmental funds report capital outlays as expenditures
However 1n the statement of activities the cost of those assets
1s allocated over their esttmated useful lives and reported as
depreciation expense This 1s the amount by which capital
outlays exceeded depreciation in the current period

Capital outlay $

86 736
Depreciation expense

(76,751) 9985

Governmental funds report debt service payments as expendrtures
and proceeds from loans as revenues However in the statement
of activittes repayments of principal of indebtedness reduces long

term habihties 1n the statement of net position and loan proceeds
increase long term habilities

Principal paid $

74726
Accrued interest payable

(4,872) 69,854

Change I net position per statement of activities (Statement B) $ 1,798

The accompanying notes are an mtegral part of this financial statement
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CONCORDIA PARISH RECREATION DISTRICT NO 3
{A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31 2013

INTRODUCTION

1 The Concordia Parish Recreation District No 3 (the District) was created by ordimnance of the Concordia
Parish Police Jury on May 28 1958 as provided by Louistana Revised Statutes 33 4562-4566 The
District has been a component urut of the Concordia Parish Police Jury since mception i 1958

2 The purpose of the District 1s to own and operate playgrounds and other facilities in the District and to
mitiate activities that would promote recreation relating to the general health and well being of youths

3 The District1s located m Vidaha and surrounding aieas of Concordia Parish Louisiana
4  The population of the Distiict 1s approximately 7 200

5 The District 1s governed by seven commusstoners appomted by the Concordia Parish Police Jury The
commussioners serve without pay

6 The District has a secretary two maimntenance and three or four other part time independent
contractors

7  Approximately 1 000 youth and adults participate in the District s facilities and programs cach year

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A BASIS OF PRESENTATION

The accompanying basic fnancial statements of the Concordia Parish Recreation District No 3 have been
prepared 1n conformity with accountimg principles generally accepted m the Unuted States of America The
Governmental Accounting Standards Board (GASB) 1s the accepted standard setting body for establishing
governmental accounting and financial reporting principles The accompanying basic financial statements
have been prepared i conformity with GASB Statements 34 Bgsic Financial Statements and Management s
Discussion and Analysis ~ for State and Local Governments 1ssued 1n June 1999

B REPORTING ENTITY

The District 1s a component unit of the Concordia Parish Police Jury the financial reporting entity The
police jury 1s financially accountable for the District because 1t appoints a voting majornity of the board and
has the ability to impose its will on them

The accompanying financial statements present information only on the funds maintamed by the District
and do not present mnformation on the Police Jury the general government services provided by that
governmental unit or the other governmental unts that comprise the financial reporting entity

C FUND ACCOUNTING

The District uses funds and account groups to report on its financial position and the results of its
operations Fund accounting 1s designed to demonstrate legal compliance and to aid financial management
by segregating transactions relating to certain government functions or activities
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CONCORDIA PARISH RECREATION DISTRICT NO 3
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31 2013

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
C FUND ACCOUNTING (continued)

A fund 15 a separate accounting entity with a self balancing set of accounts On the other hand an account
group 1s a financial reporting device designed to provide accountability for certain assets and habihttes that
are not recorded m the funds because they do not directly affect net expendable available financral
resources

Funds of the District are classified as governmental funds Governmental funds account for the District s
general activities including the collection and disbursement of specific or legally restricted momnies the
acqusition or construction of general fixed assets and the servicing of general long term debt The
governmental fund of the District ncludes

1 General Fund ~ the primary operating fund of the District and 1t accounts for all fmancral resources
except those requured to be accounted for in other funds T'he General Fund 1s available for any purpose
provided 1t 1s expended or transferred mn accordance with state and federal laws and according to
Dhstrict policy

2  Dcbt Service Fund - accounts for transactions relating to resources retamed and used for the payment of
principal and interest on those long term obligations recorded in the general long term obhgations
account group

D MEASUREMENT FOCUS/BASIS OF ACCOUNTING
Tund I'nancial Statements

The amounts reflected 1n the Governmental Funds of Statements C and D are accounted for using a current
financial resources measurement focus With this measurement focus only current assets and cuirent
Labiliies are generally included on the balance sheet The statement of revenues expenditures and
changes m fund balances reports on the sources (1e revenues and other financing sources) and uses (1e

expenditures and other financing uses) of current financial resources This approach s then reconciled
through adjustment to a government wade view of the District’s operations

The amounts reflected in the Governmental Funds of Statements C and D use the accrual basis of
accounting Under the accrual basis of accounting revenues are recognized when susceptible to accrual
(1e when they become both measurable and available) Measurable means the amount of the transaction
can be determined and available means collectible within the current period or soon enough thereafter to
pay liabilities of the current period The District considers all revenues available if they are collected within
60 days after the year end

Expenditures are recorded when the related fund hability 1s mcurred except for interest and princpal
payments on general long term debt which 1s recogruzed when due and certain compensated absences and
clams and judgments which are recogmized when the obligations are expected to be hquidated with
expendable available financial resources
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CONCORDIA PARISH RECREATION DISTRICT NO 3
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALJA LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31 2013

NO1E1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
D MEASUREMENT FOCUS/BASIS OI' ACCOUNTING (continued)
Government Wide Financial Statements

The page labeled Statement of Net Position (Statement A) and the page labeled Statement of Activities
(Statement B) display mformation about the District as a whole These statements include all of the
financial activities of the District Information contaned in these statements reflect the economic resources
measurement focus and the accrual basis of accounting

E CASIH AND CASH EQUIVALENTS

The District's cash and cash equivalents are considered to be cash on hand demand deposits 2nd short
term mvestments with original maturities of three months or less from the date of acquisiion State law
and the District's mvestment policy allow the entity to mvest in collateralized certificates of deposit
government backed securities commercial paper the state sponsored mvestment pool and mutual funds
consisting solely of government backed securities

F RECEIVABLES AND PAYABLES
All trade and property tax receivables are shown net of allowance for uncollectables 1roperty taxes are
levied on a calendar year basis and become due on January 1 of each year The District 1s authorized to levy

a 4 mull tax for the operation and maintenance of the District The District levied taxes of 4 00 mulls for year
2013

The following are the principal taxpayers and related property tax revenues for the District

% of Total Ad Valorem
Type of Assessed Assessed Tax Revenue
Business Valuation Valuation for District
Catalyst Old River Hydro I ower $ 37654530 434% $ 150 242
Union Underwear Inc Clothing 9,573,390 11 03% 38,198

$___ 47227920 $  5443% $ 183,440
G PREPAID ITEMS

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as
prepaid items in both government wide and fund financial statements

1T CAPITAL ASSETS

Caprtal assets which include property plant and equipment are reported m the applicable government
wide financial statements Capatal assets are capitahzed at historical cost Donated assets are recorded as
capital assets at their estimated fair market value at the date of donation The District maintans a threshold
level of $1 000 for capitalizing capital assets
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CONCORDIA PARISH RECREATION DISTRICT NO 3
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA
NOTES TO I'HE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31 2013

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POI ICIES (continued)
H CAPITAL ASSETS (confinued)
The costs of normal mamtenance and repairs that do not add to the value of the asset or materially extend
assets ltves are not capitalized Major outlays for capital assets and 1mprovements are capitalized as

projects are constructed

All capital assets other than land are depreciated using the straight line method over the following useful

hves
Description Estimated Lives
Buildings and improvements 10 - 40 years
Equipment 5 - 20 years

[ FSTIMATES

The preparation of financial statements i conformuty with accounting principles generally accepted in the
United States of America require management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and habilities at the date of the financial
statements and the reported amounts of revenues expenditures and expenses during the reporting period
Actual results could differ from those eshmates

J  BUDGET PRACTICES

The District did not adopt budgets for its funds for the year cnded December 31 2013 therefore the
financial statements do not reflect a comparison of revenues and expenditures to budget Louisiana law
exempts all special districts created before December 31 1974 from the requirements of the Lowsiana
Government Budget Act

K FUND EQUITY

Beginning with fiscal year 2013 the District implemented GASB Statement 54  Fund Balance Reporting and
Governmental Fund Type Definitions  This statement provides more clearly defined fund balance
categories to make the nature and extent of the constraints placed on a government’s fund balance more
transparent The following classifications describe the relative strength of the spending constraints plhced
on the purposes for which resources can be used

*  Nonspendable fund balance - amounts that are not in a spendable form (such as mventory) or are
required to be mamtamed intact
Restricted fund balance - amounts constramed to specific purposes by their providers (such as
grantors bondholders and higher levels of government) through constitutional provisions or by
enabling legislation
Commutted fund balance - amounts constramed to specific purposes by a government itself using
its highest level of decision making authority to be reported as committed amounts cannot be
used for any other purpose unless the government takes the same highest level action to remove or
change the constraint
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CONCORDIA PARISH RECREATION DISTRICT NO 3
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31 2013

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contmued)
K TUND EQUITY (contmued)

Assigned fund balance - amounts a government mtends to use for a specific purpose mtent can be
expressed by the goverming body or by an official or body to which the governing body delegates
the authonty

Unassigned fund balance - amounts that are available for any purpose (such as the purchase of
fixed assets construction debt service or for other purposes)

The Board establishes (and modafies or rescinds) fund balance commtments by passage of an ordinance or
resoluton This 15 typically done through adoption and amendment of the budget A fund balance
commitment 1s further mdicated in the budget document as a designation or commitment of the fund (such
as for special mncentives) Assigned fund balance 1s established by the Board through adoption or
amendment of the budget as mtended for specific purposes (such as the purchase of fixed assets
construction debt service or for other purposes)

In the general fund the District strives to mamtain an unassigned fund balance to be used for unanticipated
emergencies

NOTE 2 - CASH AND CASH EQUIVALENTS

At December 31 2013 the District had cash and cash equivalents (book balances) totaling $287 266 Al bank
accounts were mterest bearing demand deposit accounts

These depostts are stated at cost which approximates market Under state law these deposits must be secured
by federal deposit insurance or pledge of securitics owned by the fiscal agent bank The market value of the
pledged securities plus the federal deposit msurance must at all times equal the amount on deposit with the
fiscal agent These securities are held 1n the name of the pledging fiscal agent bank m a holding or custodial
bank that 1s mutually acceptable to both parties

At December 31 2013 the District had $287 266 i deposits (collected bank balances) These deposits are
secured from risk by $250 000 of federal deposit msurance and $37 266 of pledged securities held by the
custodial bank m the name of the fiscal agent bank (GASB Category 3)

NOTE3 RECFIVABLES

The 1ecervables of $324 953 at December 31 2013 are as follows

Ad valorem $ 324 953
Less allowance for doubtful accounts
Total recervables $ 324,953

These accounts receivable are considered to be 100% collectable and no provision for bad debts has been made
by the District
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Capital assets and depreciation activities as of and for the year ended December 31 2013 are as follows

Balance Balance
12/31/2012 Additrons Retirements 12/31/2013
Governmental activities
Capital assets not being
depreciated
Land $ 527540 $ $ $ 527 540
Construction 1n progress 4,667,590 (4,667,590)
$ 5195130 § $  (4667,590) $ 527,540
Capital assets being depreciated
Buildings $ 340584 % 4754326 % $ 5094 910
Equipment 409,347 409,347
Total capital assets
being depreciated $ 749931 §$ 4754326 $ $ 5,504,257
Less accumulated depreciation for
Buildings $ (273962) $ (65635) $ $ (339 597)
Equipment (297,309) (11,116) (308,425)
Total accumulated
depreciation $ (571,271) $ (76,751) % $ (648,022)
Total capital assets being
depreciated net $ 178,660 3 4677575 S $ 4,856,235
Governmental activities capital
assets net $ 5373790 § 4677575 § (4,667,590) % 5.383.775
Depreciation expense of $76 751 was charged to culture and recreation
NOTE 5 - ACCOUNTS AND OTHER PAYABLES
Accounts and other payables consisted of the following at year end
Finance and admimustration $ 66 666
Culture and recrcation operations 3382
Total payables $ 70,048
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NOTE 6 - GENERAL LONG TERM DEBT

At December 31 2013 long term debt was comprised of the following

$3 200 000 - 2013 Tax Improvement Revenue Bond due in

annual mstallments of $70 913 to $191 000 begmnmng

July 25 2014 through July 25 2038 mterestat4 5/ 2,861,207

The following 1s a summary of the long term debt transactions for the year ended December 31 2013

Balance Balance Due Within
112013 Addibons Reductions 12-31 2013 One Year

Bond payable $ 2935933 § $ 7472 $ 2861207 $ 70913
Total $ 2935933 $ $_ 74726 $ 2861207 $ 70,913

The project that 1s funded through this bond 1s ongomng and 1s not complete Anticipated completion date 1s
July 2013 Funds are drawn as needed to pay for construction The first payment due 1s March 1 2013 which
1s interest only The first principal payment 1s due March 1 2013

The matunty schedule for the debt 1s as follows

Date Principal Interest Total
2014 $ 70913 $ 128814  $ 199 727
2015 74 167 125 560 199 727
2016 77 503 122224 199 727
2017 80990 118 737 199 727
2018 84 635 115 092 199 727
2019 2023 483 846 514 788 998 634
2024 2028 602 962 709 059 1312021
2029 2033 751 401 247 234 998 635
2034-2038 634,790 66,152 700,942
Total $ 2,861,207 $ 2,147,660 5 67

NOTE 7 - LEASE COMMITMFNT

On March 1 2009 the District entered mto a lease agreement with the City of Vidala to lease a 30 acre tract of
land in Concordia Parish for the purpose of providing the citizen members of the Recreation District a safe and
adequate place to conduct therr recreational activites The lease 1s for 50 years terminatmg on
February 28 2059 The District will have an option to renew for an additional 50 years 30 days prior to the
expiration of the current lease The lease 15 $100 per year payable yearly in advance on the first day of March
of each year



20

CONCORDIA PARISH RECREATION DISTRICT NO 3
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS
AS OF AND FOR THE YEAR ENDED DECEMBER 31 2013

NOTE 8 ~- RISK MANAGFMEN'

The District 1s exposed to certain risks of losses such as property damage hability 1ssues and other potential
losses that may occur The District munimizes 1its losses by purchase of commercial insurance The District’s
exposure over the amount of msurance 1s considered to be immaterial



SECTION III
REPORTS REQUIRED BY GOVERNMENT AUDITING STANDARDS
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CERTIFIED PUBLIC ACCOUNTANTS and ADVISORS 209N Commerce Street
PO Box 1027
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INDEPENDENT AUDITOR S REPORT ON INTERNAL CONTROL OVER
FINANCIAL RCPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF THE
BASIC FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

Board of Commussioners

Concordia Parish Recreation District No 3
Concordia Parish Police Jury

Vidalia Louisiana

We have audited in accordance with the audihng standards generally accepted m the United States of
America and the standards applicable to financial audits contained mm Government Auditing Standards
issued by the Comptroller General of the United States the financial statements of the governmental
activities each major fund and the aggregate remaming fund mformation of Concordia Parish Recreation
District No 3 as of and for the year ended December 31 2013 and the related notes to the financial
statements which collectively comprise the Concordia Parish Recreation District No 3 s basic financial
statements and have 1ssued our report thereon dated May 30 2014

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements we considered the Concordia Parish
Recreation District No 3 s internal control over financial reporting (internal control) to determine the
audit procedures that aie approprate 1n the circumstances for the purpose of expressing our opinions on
the financial statements but not for the purpose of expressing an opiuon on the effectiveness of the
Concordia Parish Recreation District No 3 s mternal control  Accordingly we do not express an opinion
on the effectiveness of the Concordia Parish Recreation District No 3 s mternal control

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees 1n the normal course of performung themr assigned functions to prevent or detect and
correct musstatements on a tumely basis A materal wenkness 1s a deficiency or combmation of
defrciencies 1n mnternal control such that there 1s a reasonable possibility that a material misstatement of
the entity s financial statements will not be prevented or detected and corrected on a timely basis A
sigmificant deficiency 1s a deficiency or a combmation of deficiencies m internal control that 1s less severe
than a material weakness yct important enough to merit attention by those charges with governance

Qur consideration of mternal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies mn internal control that might be material
weaknesses or significant deficiencies and therefore matertal weaknesses or significant deficiencies may
exist that were not identified Given these hmitattons durmng our audit we did not idenhfy any
deficiencies m mternal control that we consider to be material weaknesses However matenal
weaknesses may exist that have not been identified We questioned costs that we consider to be
significant deficiencies as 2013 1 and 2013 2

Me rbe v Ane wan Institute fCPA M nppe Sceiety of CPA - Lowwsein 1 Soctety of CPAs



Compliance and Other Matters

As part of obtaming reasonable assurance about whether Concordia Parish Recreation District No 3 s
financial statements are free from material misstatement we performed tests of 1ts comphance with
certain provisions of laws regulations contracts and grant agreements noncompliance with which could
have a direct and matenal effect on the determination of financial statement amounts However
providing an opmion on comphance with those provisions was not an objective of our audit and
accordingly we do not express such an opmmion The results of our tests disclosed no mnstances of
noncompliance or other matters that are required to be reported under Government Auditing Standards

Purpose of thts Report

T'he purpose of this report 1s solely to describe the scope of our testing of mternal control and comphance
and the results of that testing and not to provide an opmion on the effectiveness of the entity s internal
control or on complance This report 15 an integral part of an audit performed m accordance with
Government Auditing Standards n considering the entity s mnternal control and compliance Accordingly
this communication 18 not suitable for any other purpose

Concordia Paish Recreation District No 3 s response to the finding, 1dentified 1n our audit 1s described m
the accompanymng schedule of findings and questioned costs We did not audit the Concordia Parish
Recreation District No 3 s response and accordingly we expiess no optnon on 1t

This report 15 intended solely for the mformation and use of management of the Concordia Parish
Recreation District No 3 the Concordia Parish Police Jury and the Legislative Auditor of the State of
Loutsiana However this report 1s a matter of public record and 1ts distribution 15 not hmuted

At SAomnns), 127

Natchez Mississippl
May 30 2014
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SCCTION IV
SUMMARY OF AUDITOR S REPORTS

CURRENT AUDIT FINDINGS

The corrective action plan for the current year audit findings 1s presented in Statement 1

PRIOR AUDIT FINDINGS

The follow up and corrective action taken on all prior audit findings 1s presented i the summary schedule of
prior audit findings (Statement 2)



CONCORDIA PARISH RECRLCATION DISTRICT NO 3
(A COMPONENET UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA
SCHEDULE OF FINDINGS

FOR THE YEAR ENDED DECEMBER 31 2013

SECTION I SUMMARY OF AUDITOR S RFPORTS
1 Type of auditor s report 1ssued on the primary government fiancial statements

Governmental activities Unqualified
2 Internal control over financial reportimg

a Material weakness(es) identifted? No

b Significant deficiency(s) 1dentified that are not considered to be
material weaknesses? Yes

3 Noncomplance material to the primary government financial statements? No



CONCORDIA PARISH RECREATION DISTRICT NO 3

(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISTIANA

STATUS OF PRIOR AUDIT FINDINGS
FOR THE YEAR ENDED DECEMBER 31 2013

Fiscal Year Corrective Planned Corrective
Finding Action Taken Achon/Partial
Irutially (Yes No Corrective
Ref No Occurred Description of Findimg Partially) Action Taken
Section [ - Internal Control and Comphance Matenal to the Financial Statements
2012 1 Numerous We noted the District does not have adequate segregation of No Ttus 1s reported m 2013 as finding 2013-1
duties Thus finding has been reported as a reportable condition Management indicates that 1t 1s not cost
other than a matenal weakness for many years efficient or feasible to mncrease the number
of employees and had no plans to do so
20122 2012 We noted the District was late filing the enhty s audit report Yes This finding has been corrected
to the Legislahive Auditor
20123 2012 Questioned Costs Partally 1 _ACH transactions

The District had 14 ACH transactions during the year totaling
$5,384 which were disbursed out of the operating bank account.
These funds were spent at a nationally owned electrorucs store
The District did not reconcile 1ts bank account on a monthly
basis and did not know that these transactions had taken place
until approxmmately six months after the event. Four more
transactions took place in March and April of 2013 totaling
$1181 The purpose of these transactions could not be explamed
and thus may be a misappropriation of funds

Section II - Internal Control and Comphance Material to Federal Awards

None
Section III - Management Letter:

None

The LA Legislative Auditor was notified
and the Vidaha Lowsiana pobce depart
ment 1s mvestigahing these transachons
The investigation 1s now out of the authornty
of the District. The bank account in which
these transactions occurred has been closed

2_Bank reconaillations

Bank reconciliations are now being prepared
monthly Also the District has acquired soft
ware so that the books and fiancial statements
can be prepared monthly and financial state-
ments can be reviewed by the Board at the
monthly meetings The banks have been notf
1ed to not allow any additional ACH trans
actions Lack of internal controls still exasts
because the District has only one employee and
cannot segregate duties

iz



CONCORDIA PARISH RECREATION DISTRICT NO 3
(A COMPONENT UNIT OF THE CONCORDIA PARISH POLICE JURY)
VIDALIA LOUISIANA
CURRENT YEAR FINDINGS RECOMMENDATIONS AND
CORRECTIVE ACTION PLAN
FOR THE YEAR ENDED DECEMBER 31 2013

Name(s) of Antiapated
Corrective Action Contact Completion
Ref No Description of Finding Planned Person(s) Date
Section I - Internal Control and Comphance Not Material to the Financial Statements
20131 Segregation of Duties
There 15 msufficient segregation of duties necessary Management indicated that 1t would not be cost Patricia Anderson N/A
to have an effective internal control One person has effictent or feasible to hire any additbonal emp-
complete control over recerpts and disbursements loyees and plans no changes n 1ts operations
because she 15 the only person employed
2013-2 Questioned Costs
As previously reported m Finding 2012 3 four ACH The Lowsiana Legislative Auditor and the Vidahia Patricia Anderson Unknown
transactions totalmg $1 181 took place in March and Lowsiana police have been notthied and are mvest

Aprnl of 2013 These funds were spentat a nationally ~ igating these transactions The result of the mvest
owned electronucs store and the purpose 1s unknown 1gation 1s unknown to the District
and thus may be a pusappropriation of funds

Section II - Internal Control and Comphance Material to Federal Awards

None

Section III - Management Letter

None
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